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GOLDEN MILE TO LIST TODAY ON ASX TARGETING COBALT & GOLD  
 
Golden Mile Resources (ASX: G88) (“Golden Mile” or “Company”) is pleased to announce that with the 
market’s impressive response to the Company’s Prospectus offering, Golden Mile has successfully raised 
the capital required to list the Company’s securities on the Australian Securities Exchange (ASX) today, 
Monday, 19 June 2017. 
 
Golden Mile’s oversubscribed Offer raised the maximum of $4.5 million through the issuing of 22,500,000 
ordinary shares at the issue price of $0.20 cents to achieve, in addition to the existing shares on issue, a 
market cap on listing of AUD $10.6 million.  
 
Golden Mile is an Australian based exploration and development company, with an outstanding suite of 
cobalt, gold, and base metal projects in Western Australia. The heavily oversubscribed IPO offer for Golden 
Mile creates an opportunity to reinvigorate mining and exploration activity in WA in the search for gold and 
cobalt.  
 
The Offer is being handled by Melbourne based Corporate Advisor Peak Asset Management. The funds 
raised will be used for funding exploration of the Tenements, providing funds for general working capital 
purposes, and paying the costs and expenses associated with the Offer. 
 
Chief Executive Officer and Head Geologist of Golden Mile, Tim Putt, said: 
 
“We are very pleased to have significantly exceeded the minimum raising and delighted to see the new 
drive and positive response from the investment community to support WA businesses.  
 
“The board of Golden Mile are delighted to have reached this key Company milestone as it brings about 
many opportunities for Golden Mile moving forward including the exploration of our Quicksilver and 
Kaikoura Nickel Cobalt Projects, and our four projects in the North-Eastern Goldfields, which are primarily 
prospective for gold mineralisation.” 
 
Golden Mile has an established Project Pipeline and active Exploration Program and has strategically 
focused its attention and expertise in the acquisition and exploration of the "right metals", cobalt and gold. 
 
Golden Mile holds two high-quality nickel-cobalt projects in WA: Priority 1 - Quicksilver Ni-Co Project and 
Priority 2 - Kaikoura Ni-Co Project, with the cobalt potential yet to be fully assessed. Cobalt is an emerging 
‘tech metal’, used in batteries, phones and computers. 60% of the world’s cobalt is sourced from the 
Democratic Republic of the Congo however due to issues with supply and potential classification by UN as 
‘conflict minerals’ leading the rest of the world to investigate sources of stable and ‘ethical’ supply. This 
sourcing of 'ethical' cobalt sources has seen a greater than 100% price increase over last six months in WA 
cobalt projects.  
 
Golden Mile holds a number of high-quality projects in the NE Goldfields in WA, proximal to Leonora 
including Priority 1 - Braemore Gold Project, Priority 2 – Leonora East Gold Project and a number of 
prospects that require testing, including potential deposits at Cow Bell Dig and Giants Well. Gold appears to 
be finding its place once again as store of wealth within WA. Although the gold price has declined from 
previous record highs it has remained consistently above US$1,000 an ounce since 2009. With higher costs 
to continue the development of ageing operations, there has been a resurgence in exploration to find new 
mines and develop WA gold projects.  
 
 



 
 
 
 

 
About Golden Mile 
Golden Mile is an Australian based exploration and development company, with an outstanding suite of 
cobalt, gold, and base metal projects in Western Australia. The Company was formed in 2016 to carry out 
the acquisition, exploration and development of mining assets in Western Australia, and has to date 
acquired a suite of exploration projects, predominantly within the fertile North-Eastern Goldfields of 
Western Australia. The Company’s initial focus will be the exploration of the Quicksilver Nickel-Cobalt 
Project in the SW Mineral Field and the Braemore Gold Project at Leonora.  
 
For more information please visit: https://www.goldenmileresources.com.au/  
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